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Abstract:

In less than four decades, from the 1960s, until the turn of the
third millennium, Singapore was able to make a comprehensive de-
velopment leap, by pursuing distinct economic policies, to achieve
a climate of investment, entrepreneurship and sustainable develop-
ment, making it one of the world’s most successful societies in a few

decades.

Singapore’s economy is a free market economy, as ranked as the
most open in the world, It supports businesses and applies trans-
parency requirements to a considerable extent, thus freeing them
from corruption and malpractice, It enjoys high price stability and
high per capita GDP industry, where it relies heavily on exports,
especially in the electronics and manufacturing sector s econom-
ic growth of 2.4 per cent of GDP in 2024, according to the Asian
Development Outlook report published by the Asian Development
Bank (ADB) is expected to reach 2.6 per cent in 2025.
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